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New College Cost Data for 2021-2022 Academic Year
Every year, the College Board releases new college cost data and trends in its annual report. Although
costs can vary significantly depending on region and college, the College Board publishes average cost
figures, which are based on a survey of approximately 4,000 colleges across the country.
Over the past decade, average tuition, fee, room, and board costs have increased 11% at public colleges
and 14% at private colleges over and above increases in the Consumer Price Index. Here are cost
highlights for the 2021-2022 year.1

Public colleges: in-state students
• Tuition and fees increased 1.6% to $10,740
• Room and board increased 1.9% to $11,950
• *Total cost of attendance: $27,330
Over the past decade,
average tuition, fees, room,
and board costs have
increased 11% at public
colleges and 14% at private
colleges over and above
general inflation.

Public colleges: out-of-state students
• Tuition and fees increased 1.5% to $27,560
• Room and board increased 1.9% to $11,950 (same as in-state)
• *Total cost of attendance: $44,150

Private colleges
• Tuition and fees increased 2.1% to $38,070
• Room and board increased 2.3% to $13,620
• *Total cost of attendance: $55,800
* Total cost of attendance includes direct billed costs for tuition, fees, room, and board, plus an amount for
indirect costs for books, transportation, and personal expenses.

Sticker price vs. net price
The College Board's college cost figures are based on published college sticker prices. But many families
don't pay the full sticker price. A net price calculator, available on every college website, can help families
see beyond a college's sticker price.
A net price calculator provides an estimate of how much grant aid a student might be eligible for at a
particular school based on the student's financial information and academic record, allowing families to
estimate what their out-of-pocket cost, or net price, will be. The results aren't a guarantee of grant aid, but
they are meant to be close. A net price calculator can be a useful tool for students who are currently
researching and/or applying to colleges.

FASFA for 2022-2023 year opened on October 1
The Free Application for Federal Student Aid (FAFSA) for the 2022-2023 school year opened on October 1,
2021. The 2022-2023 FAFSA relies on income information from your 2020 federal income tax return and
current asset information. Your income is the biggest factor in determining financial aid eligibility.
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Note: The FAFSA is getting an overhaul in an effort to simplify it. The changes will be phased in, with all
changes expected to be completed for the 2024-2025 FAFSA (available starting October 1, 2023), a year
later than originally planned. Three things to watch out for: (1) the expected family contribution, or EFC, will
be replaced with a measurement known as the student aid index, or SAI; (2) parents with multiple children
in college at the same time will no longer receive a discount in the form of a lower EFC; and (3) cash
support and other types of income will no longer have to be reported on the FAFSA, including funds from a
grandparent-owned 529 plan.2

Student loan repayment to resume in February
Repayment on federal student loans is set to resume beginning February 1, 2022. There have been four
pauses to federal student loan repayment since the start of the pandemic. The first pause was instituted in
March 2020 for six months (through September 2020) when Congress passed the Coronavirus Aid, Relief,
and Economic Security (CARES) Act. The second and third pauses came via presidential executive order
and extended the payment pause through January 2021 and through September 2021, respectively. The
fourth and "final" extension is now scheduled through January 31, 2022, meaning payments will resume
beginning February 1, 2022.3
1) College Board, Trends in College Pricing and Student Aid 2021
2) savingforcollege.com, FAFSA Simplification Pushed Back 1 Year, June 14, 2021
3) U.S. Department of Education, 2021

IMPORTANT DISCLOSURES
Securities and Advisory Services offered through Cadaret Grant & Co., Inc., a Registered Investment
Advisor & Member FINRA / SIPC. www.finra.org
m2 Asset Management, Inc. & Cadaret Grant & Co., Inc. are separate entities.
OSJ Office: 100 Madison St., Ste. 1300, Syracuse, NY 13202 / (315) 471-2191
Disclosure:
Performance figures displayed herein represent past performance and are not predictive of future results.
The investment return and principal value of an investment will fluctuate so that an investor’s shares/units,
when redeemed, may be worth more or less than the original cost. Investment securities are not
FDIC-insured, nor are they deposits of, or guaranteed by, a bank or any other entity.
The information has been gathered from sources believed to be reliable, however, m2 Asset Management
and Cadaret, Grant do not guarantee the accuracy or completeness of the information, do not provide tax,
legal, or accounting advice, and clients should consult their tax, legal or accounting advisor as appropriate.
To the extent that this material concerns tax matters, it is not intended or written to be used, and cannot be
used, by a taxpayer for the purpose of avoiding penalties that may be imposed by law. Each taxpayer
should seek independent advice from a tax professional based on his or her individual circumstances.
These materials are provided for general information and educational purposes based upon publicly
available information from sources believed to be reliable — we cannot assure the accuracy or completeness
of these materials. The information in these materials may change at any time and without notice.
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